WB EDIF
· Regional project launched in December 2012, supported by EC, EIB, EBRD and KfW
· Participating countries: Macedonia, Serbia, Albania, Croatia, Bosnia and Herzegovina, Montenegro and Kosovo
· Total value of the project: 145 mil euros
· Four components:

· Enterprise Innovation Fund (ENIF) – 38 mil euros
· Macedonia participates with 309.000 еuros
· Managed by Slovenian association for fund management RSG
· Offices should be established in Belgrade, Zagreb and Skopje
· Investments from 100.000 Euros up to 2 mil EUR 
· Start: first quarter of 2015 

· Enterprise Expansion Fund (ENEF) – 55 mil EUR
· Managed by the European bank for reconstruction and development through its offices. EBRD also co-finances this fund through its LEF programme and with that this fund reaches to 100 mil EUR.  
· Investments range from 2 mil EUR up to 4,5 mil EUR. 
· Started operating in March 2014 
· In the process of  review, there are more than 200 companies as candidates, 4-5 of them coming from Macedonia
· Western Balkans EDIF Guarantee Facility– 37.5 mil EUR
· Indirect financing through banks 
· Signed agreements with six banks. The initial 20 million euros are spent; the European Commission approved an additional 17.5 million.
· First to sign an agreement from the new funds is a bank from Macedonia – ProCredit Bank.  
· Technical Assistance Facility– 8 mil EUR
· Coordinated by the European Investment Bank
· 5 sub-programmes:

· Small Business Act Monitoring – implemented by OECD
· Triple Helix Partnership – implemented by OECD
· REPARIS programme – implemented by WB
· Small Business Support Programme – implemented by EBRD
· Venture Capital Eco-system and Investment Readiness – implemented by WB
· Additionally, one more sub-program was proposed by the EIB, in order to raise awareness and increase the capacity for utilization of the financial instruments of the European Union and / or other means, with a pilot project in Serbia.  During the meeting there was an inquiry for Macedonia to be included in the pilot - project.
